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SALU Capital announces the closing of the buy-out of Augur Capital's private 

equity investment fund AFO-2 

 

NEW YORK, BERMUDA, LUXEMBOURG, ZURICH (20 February 2019) –  SALU Capital ("SALU"), together 

with its partners Apex Group Ltd. ("Apex"), and Inlife Holding AG ("Inlife"), today announces the closing 

of the purchase of all outstanding shares of Augur Financial Opportunities 2 SICAV ("AFO-2" or the 

"Fund"), a Luxembourg investment vehicle managed by German Augur Capital that includes the Fund's 

portfolio companies, German life insurer myLife Lebensversicherung AG ("myLife") and Luxembourg-

based fund administration and ManCo business LRI Group ("LRI "), from the Fund's investors in a 

secondary fund buy-out transaction.  

The closing of this complex transaction, upon receipt of all regulatory approvals in Germany and in 

Luxembourg, is the latest step of SALU Capital, a young and growing private investment firm with a focus 

on special situations and contrarian investment opportunities in global financial services and insurance. 

This deal is the second SALU has completed this year with its partner Apex, the leading global fund 

services giant, with now more than $600 billion in assets under administration and over 40 offices 

around the world. It is SALU's first transaction together with its partner Inlife and part of a joint effort to 

pursue opportunities in the European insurance space that are driven by the transformation of capital 

allocations that result from regulatory changes and the difficult investment and yield environment. 

Freshfields Bruckhaus Deringer LLP, Arendt & Medernach, Willkie Farr & Gallagher LLP, Linklaters, CMS, 

KPMG and Milliman provided counsel and transaction advice to SALU Capital and its partners Apex and 

Inlife. Elm Capital and Macfarlanes advised the Fund's shareholders. Norton Rose Fulbright advised the 

Fund. 

Markus Philipp Ehrhardt, Managing Partner of SALU Capital, said:  

"We are proud to have completed this complex deal and to have delivered to everyone exactly what 

they desired and required, including the regulators. From an investor's perspective, this transaction is a 

showcase for the type of proprietary and scalable alternative investment ideas that we focus on and 

that deliver the level of risk-adjusted returns that a dynamic and entrepreneurial investment firm like 

ours can still achieve. Our list of proprietary, contrarian opportunities in global financial services and 

insurance is extraordinarily long, especially in Europe, and we are excited to continue to execute at the 

highest level and to build our firm and our portfolio." 
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Peter Hughes, Founder & Chief Executive Officer, Apex Group Ltd., said: 

“With the closing of this deal, the Apex Group now has over 500 employees in Luxembourg, making it 

our largest service centre globally. The addition of LRI reinforces our extensive industry knowledge and 

capabilities in the Luxembourg and German markets and further complements the recent close of the 

M.M.Warburg & CO’s Asset Management and Servicing business deal. As a combined group we now 

have the most extensive fund service offering in the market and an unrivalled presence in Europe.” 

Martin Vogl, Chairman of Inlife’s life carriers, said:  

"We are excited to support myLife and its management team in its effort to continue to build on its 

proven strengths with its excellent track record in the fee-based financial advisory and insurance 

business as well as its outstanding policy administration and client service capabilities, and we look 

forward to pursuing further potential opportunities with SALU Capital on the back of this successful 

transaction.`" 

Frank Alexander de Boer, Managing Director of LRI Group, said: 

“The closing marks a milestone in LRI’s 30-year history. We now look forward to expanding our current 

high quality and high flexibility services with access to a broad range of additional service capabilities for 

our clients on a global scale. Over the past year, dedicated teams across the Group have been working 

together to ensure the transition is as seamless as possible for clients and business partners.” 
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About SALU Capital 

SALU Capital is a special situations and private equity investment firm with focus on the global financial 

services and insurance sectors. SALU works with an established network of family offices and 

institutional investors enabling the firm to target investments with an equity value of between $20 

million and $300 million for individual transactions. SALU's leadership and investment partners have 

deep and broad experience in global financial markets, private equity and the investment management 

industry, and SALU relies upon a network of senior advisors that includes former CEOs and senior 

operators with decades of experience in the sectors that SALU invests in. www.salucapital.com 

About Apex Group 

The Apex Group, established in Bermuda in 2003, is one of the world's largest fund solutions providers 

with $600bn in AuA and over 40 offices worldwide. The Group has continually improved and evolved its 

product suite and offers a full service solution to its clients: from fund administration, middle office, 

custody and depositary to corporate services and fund platforms. Apex now administers the 

investments of some of the largest funds and institutional investors in the world.  

www.apexfundservices.com 

About Inlife 

Inlife, an independent and privately owned business headquartered in Zurich, has been an investor in 

the European life insurance industry for many years. Since 2012, Inlife has acquired six life insurance 

carriers in run-off domiciled in Switzerland and Liechtenstein and has subsequently set-up a life 

insurance run-off platform in the aforementioned countries. Based on this efficient platform and based 

on its selective make & buy growth strategy, Inlife intends to further invest into attractive European life 

insurance opportunities – aside from run-off opportunities also including investments into new business 

generating life carriers as well as into new life insurance business initiatives within its existing life carrier 

set-up.  

About LRI Group 

LRI Group is a leading investment services company based in Luxembourg. It provides asset managers 

and investors with three decades of experience in structuring and administration of traditional and 

alternative investment strategies. Established in 1988, LRI Invest S.A. acts as Super Management 

Company (Super ManCo) being authorized as Alternative Investment Fund Manager (AIFM) and as UCITS 

Management Company in Luxembourg. Through LRI Invest Securitisation S.A. it also operates a 
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securitization platform for a variety of alternative investment underlyings for institutional investors. 

With LRI Depositary S.A. it also provides depositary services and can act as Register and Transfer Agent 

for alternative investment funds. 


